3:03 PM Floriston Property Owner's Association

01/05/16 Profit & Loss
Accrual Basis December 2015

Dec 15
Ordinary Income/Expense
Income
4001 - Association Dues Income 5,805.00
4007 - Cell Tower
4008 - Cell Tower Income 12,000.00
4009 - Cell Tower Electricity 605.00
Total 4007 - Cell Tower 12,605.00
4010 - Fee Income
4005 - Late Fee Income 70.00
Total 4010 - Fee Income 70.00
4011 - Grant Money 39,445.66
7010 - Interest Income 0.65
Total Income 57,926.31
Expense
Administrative Expenses
6265 Record Storage Locker 39.67
6170 - Equipment Rental 312.05
6230 - Licenses and Permits 1,113.00
6240 - Miscellaneous 0.00
6270 - Professional Fees
6280 - Legal Fees 1,050.00
6565 - Accounting 1,925.00
6566 - Consulting Fees 5,203.75
6570 - Management/Bookkeeping 47.00
Total 6270 - Professional Fees 8,225.75
6300 - Repairs
6310 - Building Repairs 48.03
Total 6300 - Repairs 48.03
6579 - SDWSRF Loan/Grant 1,745.95
6585 - Office Expense
6120 - Bank Service Charges 48.00
6245 - Office Supplies 130.45
6250 - Postage and Delivery 75.25
Total 6585 - Office Expense 253.70
6625 - Utilities - Gas and Electric 442.73
Administrative Expenses - Other 0.00
Total Administrative Expenses 12,180.88
Town Services
6333 - Roads
6335 - Snow Removal 3,000.00
6336 - Road Repair & Maintenance 180.16
Total 6333 - Roads 3,180.16
6341 - Sewer
6580 - Sewer Testing 67.00
Total 6341 - Sewer 67.00
6345 - Water
6396 - Water Repair/Maintenance 349.66
6398 - Water Treatment Plant R/M -573.75
Total 6345 - Water -224.09
6535 - Workmans Comp Insurance 1,662.72
6560 - Payroll Taxes 2,318.82
Total Town Services ) ‘m‘b‘i.mé
Total Expense B_omm.%
Net Ordinary Income 38,840.82
Net Income

38,840.82
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2:53PM Floriston Property Owner's Association

01/05/16 Balance Sheet
Accrual Basis As of December 31, 2015
Dec 31,15
ASSETS
Current Assets
Checking/Savings
1001 - General & Administrative 78,723.97
1002 - Water Reserve Acct 5,348.92
1003 - Road Reserve Acct 10,013.04
1005 - Cal SRF Loan Payoff 100.00
Total Checking/Savings 94,185.93
Accounts Receivablie
1200 - Accounts Receivable 8,519.98
Total Accounts Receivable 8,519.98
Other Current Assets
1202 - Allowance for uncollectable -1,420.00
Total Other Current Assets -1,420.00
Total Current Assets 101,285.91
Fixed Assets
1511 - Furniture & Fixtures 2,620.30
1512 - Road Improvements 63,951.88
1513 - School House 7,948.00
1514 - Septic Tank 48,660.27
1515 - Water Project 249 ,341.33
1516 - Test Well WIP 5,260.00
1575 - Accumulated Depreciation -465,606.00
1580 - Organizational Costs 6,153.00
1581 - Accumulated Amortization -3,066.66
3210 - Water Sewer Project 811,121.42
Total Fixed Assets 726,383.54
Other Assets
1510 - Returned Checks 7.00
Total Other Assets 7.00
TOTAL ASSETS 827,676.45
LIABILITIES & EQUITY -
Liabilities
Current Liabilities
Accounts Payable
2000 - Accounts Payable 378.73
Total Accounts Payable 378.73
Other Current Liabilities
2100 - Payroll Liabilities 785.92
2106 - Deferred Income Cell Tower 9,231.54
2110 - Direct Deposit Liabilities 3.19
2111 - Dues Withheld from Payroll -220.00
2140 - Rural Loan Current Portion 6,395.00
Total Other Current Liabilities 16,195.65
Total Current Liabilities 16,574.38
Long Term Liabilities
2500 - L/T Loan Pay Off 3,500.00
2540 - Rural Loan 173,099.66
Total Long Term Liabilities 176,599.66
Total Liabilities 193,174.04
Equity
1110 - Retained Earnings 559,904.89
3000 - Opening Bal Equity 81,609.31
Net Income .Noom.Nm
Total Equity 634,507.41
TOTAL LIABILITIES & EQUITY 827,681.45
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